Feel the CCS & Co Difference 12/24/2020

529/2020

CCS Insights

What types of relief are claimable for
Individual Taxpayer in 2020 —
Contribution to SOCSO

Teel the OOS & (o Difference

2020

Contribution
to SOCSO

AT
oK%

\zNohzaot Types of Relief are Claimable for Individual Taxpayer in 24-Dec-20

CCS & Co [Chartered Accountants] 1



Feel the CCS & Co Difference 12/24/2020

8 Contribution to SOCSO
BATAL AR S

Y/A 2020

Conditions applying I:frr:z:::: m

Contribution to the Social Security Organization (SOCSO)
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* Paragraph 46(1)(n) of the ITA is introduced
from the YA 2016 to allow a personal
deduction to an individual in respect of a
contribution made or suffered in that basis
year by that individual to the SOCSO pursuant
to the Employees’ Social Security Act 1969

“ [Act 4].
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PERKESO * The amount allowed as a deduction is limited
to a maximum of RM250.
H ‘CONTRIBUTIONS PAID BY EMPLOYEE TO APPROVED PROVIDENT/PENSION FUND AN X

1 Name of Providert Fund KW S P

Amourt of compulsory contribution paid (state the employee’s share of contribution enly) RM__ . 10,560.00

2,50C50 : Amount of compulsery contribution paid state the employee’s share of contribution only) RM__ i 237.00,
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Your Trusted Accountants

CCS & Co provides clients with the specialized accounting support and services they need, allowing them to
focus on their businesses and personal lives. \We have been in the industry since 2004, and our team of

professionals work diligently, in accordance with the highest professional standards.

CCS & Co [Chartered Accountants] 3



