
What’s New?
Issue No. 57/2020 | 29 October 2020

Malaysia Introduces Mandatory Disclosure of Beneficial 
Ownership



10/29/2020 CCS & Co [Chartered Accountants]

Malaysia Introduces Mandatory Disclosure of Beneficial Ownership

• The Companies Commission of Malaysia (“CCM”)

announced that the implementation of the

Beneficial Ownership Reporting Framework with

effect from 1st March 2020 early this year.

• With the implementation of the Framework,

companies and limited liability partnerships are

required to obtain, verify and keep the Beneficial

Ownership (“BO”) information accurate and up-

to-date and notify the Registrar after the

transitional period ends on 31st December 2020.
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The timeline
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Malaysia Introduces Mandatory Disclosure of Beneficial Ownership

• CCM has proposed amendments to the

Companies Act 2016 (“CA 2016”) and

the Limited Liability Partnerships Act

2012 in the Consultative Document on

the Proposed:

– Companies (Amendment) Bill 2020;

&

– Limited Liability Partnerships

(Amendment) Bill 2020.



particulars on beneficial ownership information
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• Companies licensed by Bank Negara Malaysia under the Financial

Services Act 2013 or the Islamic Financial Services Act 2013,

• Prescribed development financial institutions under the

Development Financial Institutions Act 2002,

• Licensed money services business under the Money Services

Business Act 2011,

• limited liability partnerships which have designated payment system

regulated under the laws enforced by the Bank Negara Malaysia; and
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• any limited liability partnerships –

I. which is registered or approved under Part II, licensed under

Part III, or recognised under Part VIII of the Capital Markets and

Services Act 2007;

II. which is approved under Part II of the Securities Industry

(Central Depositories) Act 1991; and

III. as may be prescribed by the Minister on the written request

from the Minister charged with responsibility for finance.
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